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Treasury Yield Curve Comparison

Average yields by month
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Jan 03 1.22% 1.19% 1.22% 1.36% 1.74% 3.05%
Feb 03 1.23% 1.19% 1.20% 1.30% 1.63% 2.90%
Mar 03 1.23% 1.15% 1.16% 1.24% 1.57% 2.78%
Apr 03 1.21% 1.15% 1.17% 1.27% 1.62% 2.93%
May 03 1.20% 1.09% 1.11% 1.18% 1.42% 2.52%
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Del-Mar College

Corpus Christi, Texas
Quarterly Investment Report
March 1, 2003 — May 31, 2003
Portfolio Summary Management Report

This quarterly report is in compliance with the investment policy and strategy as established for Del Mar College and the Public Funds
Investment Act (Chapter 2256, Government Code).

Portfolio as of 2/28/03: Portfolio as of 5/31/03:
Beginning Book Value $ 28,292,076 Ending Book Value $ 23,941,277
Beginning Market Value $ 28,292,039 Ending Market Value $ 23,940,911
Accrued Interest Receivable $ 0
Unrealized Gain/Loss $ 37 Unrealized Gain/Loss $ (366)
WAM! at Beginning Period Date 19 days WAM' at Ending Period Date 18 days
Change in Market Value? $ (4,351,128)
(Decrease in market value is the result of seasonal cash outflows.) '
Average Yield to Maturity 5/31/03 1.220%
Average Yield to Maturity 3 month T-Bill 1.090%
Average Yield 1 year Treasury Bill 1.180%
Prepared by: . ; 3
m/,e/ i el / ,
Ms. Minnie Hernandez Pattersoh & Associates, Ms. Linda T. Patterson, President
Assistant to Vice President of Business/Finance — Del Mar Investment Advisor to Del Mar College
%/ "%ﬂ?’
Mr. Joe A%niz’ J
Vice President, Business/Finance — Del Mar
e Notes: Patterson & Associates has assisted in the preparation of this consolidated quarterly report, with additional input provided by Del Mar College.

'WAM - weighted average maturity. >"Change in Market Value" is required data, but will primarily reflect the receipt and expenditure of the College’s funds
from quarter to quarter.



DEL MAR COLLEGE
Quarterly Portfolio Change - All Funds

Portfolio Assets as of 2/28/03 Portfolio Assets as of 5/31/03
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Del Mar College District
INVENTORY HOLDINGS REPORT

Page 1 of 2
05/31/03 ag
Settle Sec Purchase Purch Purchase  Original Daily Current Market Market Original  Current
Fund Date CUSIP Type Par Coupon  Maturity Price Yield Principal  Prem/Disc  Amort Book Price Value  Gain/Loss D-T-M  D-T-M  Amortztn
[ | | | | | | | | | | | | | | | | ]
L ocal Maintenance Fund:
Agencies:
02/11/03 313588GL3 FNDN 486,000 0.000% 06/04/03 99.614 1.25% 484,124 1,876 16.60 485,934  99.986 485,932 -2 113 4 1,810
04/22/03 313588GT6 FMCDN 800,000 0.000% 06/11/03 99.835 1.21% 798,678 1,322 26.44 799,709  99.962 799,696 -13 50 11 1,031
05/20/03 313396HF3 FMCDN 566,000 0.000% 06/23/03 99.890 1.18% 565,380 620 18.24 565,581  99.920 565,547 -33 34 23 201
04/08/03 313396HH9 FMCDN 118,000 0.000% 06/25/03 99.749 1.18% 117,703 297 3.80 117,905  99.913 117,897 -8 78 25 202
04/08/03 313396HR7 FMCDN 800,000 0.000% 07/03/03 99.723 1.18% 797,783 2,217 25.78 799,149  99.885 799,080 -69 86 33 1,366
04/08/03 313396HV8 FMCDN 900,000 0.000% 07/07/03 99.710 1.18% 897,390 2,610 29.00 898,927  99.875 898,875 -52 90 37 1,537
05/01/03 313396JF1 FMCDN 500,000 0.000% 07/17/03 99.749 1.19% 498,743 1,257 16.32 499,233  99.841 499,205 -28 77 47 490
05/20/03 313588IM8 FNDN 556,000 0.000% 07/23/03 99.795 1.17% 554,858 1,142 17.84 555,055 99.821 555,005 -50 64 53 196
Subtotal L ocal Maintenance Fund: 4,726,000 4,714,660 4,721,492 4,721,237 -255 30
TaxBond | &S:
Agencies:
05/01/03 313396KK8 FMCDN 1,200,000 0.000% 08/14/03 99.659 1.19% 1,195,905 4,095 39.00 1,197,075 99.747 1,196,964 -111 105 75 1,170
Subtotal Tax Bond | & SFund: 1,200,000 1,195,905 1,197,075 1,196,964 111
Plant Fund:
Agencies:
Subtotal Plant Fund: 0 0 0 0 0
College Agency Fund:
CD's:
Subtotal Agency Fund: 0 0 0 0 0
Endowment Fund:
CD's:
Subtotal Endowment Fund: 0 0 0 0 0
Total Marketable Securities: 5,926,000 5,910,565 5,918,567 5,918,201 -366
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Del Mar College District
INVENTORY HOLDINGS REPORT

05/31/03 Pegez ot 2
Settle Sec Purchase Purch Purchase  Original Daily Current Market Market Original  Current
Fund Date CUSIP Type Par Coupon  Maturity Price Yield Principal  Prem/Disc  Amort Book Price Value  Gain/Loss D-T-M  D-T-M  Amortztn
I I I I I I I I I I I ]
Pooled Investments:
Local Main 05/30/03 AlM MM 3,727,967 0.602% 06/02/03 100.000 0.60% 3,727,967 0 0.00 3,727,967 100.000 3,727,967 0 4 3 0
Local Main 05/30/03 Tex STAR MM 3,473,086 1.275% 06/02/03 100.000 1.27% 3,473,086 0 0.00 3,473,086 100.000 3,473,086 0 4 3 0
Local Main 05/30/03 Texpool Pool 3,612,572 1.233% 06/02/03 100.000 1.23% 3,612,572 0 0.00 3,612572 100.000 3,612,572 0 4 3 0
Local Main 05/30/03 LOGIC Pool 3,552,122 1.189% 06/02/03 100.000 1.19% 3,552,122 0 0.00 3,552,122 100.000 3,552,122 0 4 3 0
College Agency 05/30/03 Texpool Pool 100,629 1.233% 06/02/03 100.000 1.23% 100,629 0 0.00 100,629 100.000 100,629 0 4 3 0
Plant Fund 05/30/03 Texpool Pool 5444 1.233% 06/02/03 100.000 1.23% 5,444 0 0.00 5,444 100.000 5,444 0 4 3 0
Plant Fund 05/30/03 LOGIC Pool 5624 1.189% 06/02/03 100.000 1.19% 5,624 0 0.00 5,624 100.000 5,624 0 4 3 0
Tax Bond 1&S 05/30/03 Texpool Pool 1,943,020 1.233% 06/02/03 100.000 1.23% 1,943,020 0 0.00 1,943,020 100.000 1,943,020 0 4 3 0
Tax Bond 1&S 05/30/03 LOGIC Pool 473219 1.189% 06/02/03 100.000 1.19% 473,219 0 0.00 473,219 100.000 473,219 0 4 3 0
Rev Bond 1&S 05/30/03 Texpool Pool 321 1.233% 06/02/03 100.000 1.23% 321 0 0.00 321 100.000 321 0 4 3 0
Rev Bond 1&S 05/30/03 LOGIC Pool 0.41 1.189% 06/02/03 100.000 1.19% 0 0 0.00 0 100.000 0 0 4 3 0
Rev Bond Const 05/30/03 LOGIC Pool 0 1.189% 06/02/03 100.000 1.19% 0 0 0.00 0 100.000 0 0 4 3 0
Cap Acquisition 05/30/03 LOGIC Pool 0 1.189% 06/02/03 100.000 1.19% 0 0 0.00 0 100.000 0 0 4 3 0
Cap Acqu &S 05/30/03 Texpool Pool 736 1.233% 06/02/03 100.000 1.23% 736 0 0.00 736 100.000 736 0 4 3 0
Endowment 05/30/03 Texpool Pool 969,723 1.233% 06/02/03 100.000 1.23% 969,723 0 0.00 969,723 100.000 969,723 0 4 3 0
TPEG Loan 05/30/03 Texpool Pool 156,892 1.233% 06/02/03 100.000 1.23% 156,892 0 0.00 156,892 100.000 156,892 0 4 3 0
TPEG Loan 05/30/03 LOGIC Pool 1,355 1.189% 06/02/03 100.000 1.19% 1,355 0 0 1,355 100.000 1,355 0 4 3 0
Total Pooled Investments: 18,022,710 1.101% 18,022,710 18,022,710 18,022,710 0 3 0
GRAND TOTAL: 23,948,710 1.124% 23,933,275 23,941,277 23,940,911 -366 18  8.002
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Del Mar College - All Funds
Quarterly Position Change Report

Page 1 of 2

05/31/03
Beginning Beginning Ending Ending
Settle Sec Book Value Market Vaue Book Value Market Vaue
Fund Date CUSIP Type Par Coupon  Maturity 2/28/03 2/28/03 5/31/03 5/31/03
I

Marketable Securities:
Local Main 02/12/03 313384DA4 FHDN 0 0.000%  03/14/03 399,806 399,807 0 0
Local Main 02/12/03 313384DN6 FHDN 0 0.000%  03/26/03 99,910 99,908 0 0
Local Main 02/11/03 313384DX4 FHDN 0 0.000%  04/04/03 99,878 99,879 0 0
Local Main 02/10/03 313396ED1 FMCDN 0 0.000%  04/10/03 199,715 199,718 0 0
Local Main 02/10/03 313384EK1 FHDN 0 0.000%  04/16/03 199,674 199,676 0 0
Local Main 02/10/03 313396EL 3 FMCDN 0 0.000%  04/17/03 164,725 164,727 0 0
Local Main 02/11/03 313384E4 FHDN 0 0.000%  04/23/03 99,812 99,811 0 0
Local Main 02/07/03 31315KFA3 FRMDN 0 0.000%  05/01/03 773,345 773,345 0 0
Local Main 02/18/03 313384FR5 FHDN 0 0.000%  05/16/03 299,217 299,204 0 0
Local Main 02/10/03 313384FR5 FHDN 0 0.000%  05/16/03 797,912 797,878 0 0
Local Main 02/10/03 313588FU4 FNDN 0 0.000%  05/19/03 342,070 342,078 0 0
Local Main 02/10/03 313588FW0 FNDN 0 0.000%  05/21/03 199,440 199,435 0 0
Local Main 02/11/03 313588GL3 FNDN 486,000 0.000%  06/04/03 484,406 484,406 485,934 485,932
Local Main 04/22/03 313588GT6 FMCDN 800,000 0.000%  06/11/03 0 0 799,709 799,696
Local Main 05/20/03 313396HF3 FMCDN 566,000 0.000%  06/23/03 0 0 565,581 565,547
Local Main 04/08/03 313396HH9 FMCDN 118,000 0.000%  06/25/03 0 0 117,905 117,897
Local Main 04/08/03 313396HR7 FMCDN 800,000 0.000%  07/03/03 0 0 799,149 799,080
Local Main 04/08/03 313396HV8 FMCDN 900,000 0.000%  07/07/03 0 0 898,927 898,875
Local Main 05/01/03 313396JF1 FMCDN 500,000 0.000%  07/17/03 0 0 499,233 499,205
Local Main 05/20/03 313588IM8 FNDN 556,000 0.000%  07/23/03 0 0 555,055 555,005
TaxBond | & S 05/01/03 313396KK8 FMCDN 1,200,000 0.000%  08/14/03 0 0 1,197,075 1,196,964
Total Marketable Securities: 5,926,000 4,159,910 4,159,872 5,918,567 5,918,201
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Del Mar College - All Funds

Quarterly Position Change Report

Page 2 of 2

05/31/03
Beginning Beginning Ending Ending
Settle Sec Book Value Market Vaue Book Value Market Vaue
Fund Date CUsSIP Type Par Coupon  Maturity 2/28/03 2/28/03 5/31/03 5/31/03
I | I
Cash Positions: Pooled I nvestments:
Loca Main 05/30/03 MM AIM 3,727,967 0.602%  06/02/03 3,338,655 3,338,655 3,727,967 3,727,967
Local Main 05/30/03 MM TexSTAR 3,473,086 1.275%  06/02/03 2,013,395 2,013,395 3,473,086 3,473,086
Loca Main 05/30/03 Pool Texpool 3,612,572 1.233%  06/02/03 7,500,099 7,500,099 3,612,572 3,612,572
Loca Main 05/30/03 Pool LOGIC 3,552,122 1.189%  06/02/03 7,634,715 7,634,715 3,552,122 3,552,122
College Agency  05/30/03 Pool Texpool 100,629 1.233%  06/02/03 100,307 100,307 100,629 100,629
Plant 05/30/03 Pool Texpool 5444 1.233%  06/02/03 5,426 5,426 5,444 5,444
Plant 05/30/03 Pool LOGIC 5,624 1.189%  06/02/03 5,607 5,607 5,624 5,624
Tx Bond 1&S 05/30/03 Pool Texpool 1,943,020 1.233%  06/02/03 1,936,788 1,936,788 1,943,020 1,943,020
Tx Bond 1&S 05/30/03 Pool LOGIC 473,219 1.189%  06/02/03 471,769 471,769 473,219 473,219
RevBond1&S  05/30/03 Pool Texpool 321 1.233%  06/02/03 320 320 321 321
RevBond1&S  05/30/03 Pooal LOGIC 041 1.189%  06/02/03 0 0 0.41 041
Rev Bond Const  05/30/03 Pool LOGIC 0 1189%  06/02/03 0 0 0 0
Cap Acq. 05/30/03 Pool LOGIC 0 1.189%  06/02/03 0 0 0 0
CapAcql&S 05/30/03 Pool Texpool 736 1.233%  06/02/03 734 734 736 736
Endowment 05/30/03 Pooal Texpool 969,723 1.233%  06/02/03 966,612 966,612 969,723 969,723
TPEG 05/30/03 Pool Texpool 156,892 1.233%  06/02/03 156,388 156,388 156,892 156,892
TPEG 05/30/03 Pool LOGIC 1,355 1.189%  06/02/03 1,350 1,350 1,355 1,355
Total Pooled | nvestments: 18,022,710 24,132,166 24,132,166 18,022,710 18,022,710
Total Marketable Securities & Pooled I nvestments: 23,948,710 28,292,076 28,292,039 23,941,277 23,940,911

Patterson & Associates



Del Mar College

Quarterly Transaction Report

March 1, 2003 to May 31, 2003

PURCHASES:
Client ID Settle Sec Purchase  Purch Purchase Purch Tota

Account Number Date CUSIP Type Par Coupon  Maturity Price Yield Principal Accr/Int  Settlement Broker Saf ekept
Local Maintenance 7733 04/08/03 313396HV8  FMCDN 900,000 0.000% 07/07/03 99.71 1.180% 897,390.00 0.00 897,390.00 Goldman Sachs  Frost
Local Maintenance 7773 04/08/03  313396HR7 FMCDN 800,000 0.000% 07/03/03 99.72 1.179%% 797,783.11  0.00 797,783.11 Merrill Lynch Frost
Loca Maintenance 7772 04/08/03 313396HH9  FMCDN 118,000 0.000% 06/25/03 99.75 1.179% 117,703.43  0.00 117,703.43 Mizuho Frost
Loca Maintenance 7746 04/22/03  313588GT6 FMCDN 800,000 0.000% 06/11/03 99.83 1.209% 798,677.78  0.00 798,677.78 Goldman Sachs  Frost
Local Maintenance 7644 05/01/03  313396JF1 FMCDN 500,000 0.000% 07/17/03 99.75 1.194% 498,743.40 0.00 498,743.40 Goldman Sachs  Frost

Tax Bond I1&S 7658 05/01/03 313396KK8  FMCDN 1,200,000  0.000% 08/14/03 99.66 1.190% 1,195,905.00 0.00 1,195,905.00 Mizuho Frost
Loca Maintenance 7794 05/20/03  313396HF3 FMCDN 566,000 0.000% 06/23/03 99.89 1.177% 565,379.92  0.00 565,379.92 Merrill Lynch Frost
Loca Maintenance 7775 05/20/03  313588JM8 FNDN 556,000 0.000% 07/23/03 99.79 1.173% 554,858.35 0.00 554,858.35  Salomon Frost
5,440,000 5,426,441
SALES
Client Trade Settle Sec Sade Yield Sae Sde Total Book

Account Date Date CUSIP Type Par Coupon  Maturity Price Sold Principal Accr/Int  Settlement Broker Value

MATURITIESAND COUPONS:
Payment Security Typeof  Coupon Total
Date CUSIP Type Par Coupon Maturity Payment Payment
1 1 1 1 1 1 1 1 1

03/14/03 313384DA4  FHDN 400,000 0.000% 03/14/03  Maturity 0 400,000

03/26/03 313384DN6  FHDN 100,000 0.000% 03/26/03  Maturity 0 100,000

04/04/03 313384DX4  FHDN 100,000 0.000% 04/04/03  Maturity 0 100,000

04/10/03 313396ED1 FMCDN 200,000 0.000% 04/10/03  Maturity 0 200,000

04/16/03 313384EK1  FHDN 200,000 0.000% 04/16/03  Maturity 0 200,000

04/17/03 313396EL3 FMCDN 165,000 0.000% 04/17/03  Maturity 0 165,000

04/23/03 313384ES4  FHDN 100,000 0.000% 04/23/03  Maturity 0 100,000

05/01/03 31315KFA3 FRMDN 775,000 0.000% 05/01/03  Maturity 0 775,000

05/16/03 313384FR5  FHDN 300,000 0.000% 05/16/03  Maturity 0 300,000

05/16/03 313384FR5  FHDN 800,000 0.000% 05/16/03  Maturity 0 800,000

05/19/03 313588FU4  FNDN 343,000 0.000% 05/19/03  Maturity 0 343,000

05/21/03 313588FW0  FNDN 200,000 0.000% 05/21/03  Maturity 0 200,000



